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Has Been Compiling China Business Top 500 Rankings and Hosting China
Business Top 500 Forum For 23 Years
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On December 1, 2001, the first China Business Top
500 Forum was held in Shanghai. Jing Shuping, Vice
Chairman of the Ninth National Committee of the
CPPCC, Yu Guangyuan, a leading economist in China
were present. Furthermore, leaders of relevant
national ministries and commissions and listed
companies, such as Baosteel and China Eastern
Airlines, were present.
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The first China Business Top 500 Forum
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On December 11, 2002, the 2nd China Business Top
500 Forum was held in Nanjing. Chen Jinhua, Vice
Chairman of the Ninth National Committee of the
CPPCC, sent a special congratulatory message to
the Forum. Li Yuanchao, then Deputy Secretary of
the Jiangsu Provincial Party Committee and
Secretary of the Nanjing Municipal Party Committee,
attended the Forum and delivered a speech. Nearly
100 leads from listed companies were present.
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On October 20, 2004, the 4th China Business Top
500 Forum was held in Shanghai. Robert Ehrlich,
Governor of Maryland, led a delegation of American
enterprises to participate in the Forum and signed a
comprehensive cooperation agreement with the
Forum. The Forum awarded the "Lifetime
Achievement Award of Chinese Entrepreneurs' to
outstanding enterprise leaders Jing Shuping and Ma
Weihua.
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MRS PWEEAETRICIERM
Shen Hanyao and Xie Qihua exchanged on the forum
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Shen Hanyao and Li Yuanchao exchanged on the forum

BEENDFHEME
Gao Shangquan presented the award to Ma Weihua
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LiJinhua attended the 17th forum
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Zheng Xinli and Ji Xiaonan presented award to Song Zhiping
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Ji Xiaonan gave welcome speech on the 22nd forum
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On November 18,2017, the 17th China Business Top
500 Forum was held in Beijing. Li Jinhua, Vice
Chairman of the 11th National Committee of the
CPPCC attended the Forum. The forum first set up a
1,000-square-meter display area. Multiple CBT500
listed enterprises and cities set up booths at the site,
with good exchange effects.
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On December 7, 2019, the 19th China Business Top
500 Forum was held in Shanghai. Huang Qifan, then
Vice Chairman of the CCIEE, former mayor of
Chongging attended the forum and delivered a
keynote speech. The forum was awarded the "CBT
500 Lifetime Achievement Award" to Song Zhiping,
Chairman of the China Listed Companies
Association and former Chairman of China Building
Materials and National Pharmaceutical Group.
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The 18th China Business Top 500 Forum
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On December 17, 2022, the 22nd China Business
Top 500 Forum was held in Sanya, Hainan. The
Forum held an in-depth discussion on the topic of
"Implementing the spirit of the 20th CPC National
Congress Report in economic development”. Senior
executives from the CBT500 listed enterprises,
including Yankuang Energy, CMPort, CCCC, and
JCET attended the forum.
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New Pattern of Strategic Cooperation between CBT500 Enterprise Cluster and
CBD100 City Cluster
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Warton Economic Institute and China Business Top 500 Forum
will adhere to the core development concept of "Stronger, Bigger,
Better" to promote the coordinated and high-quality development of
China Business Top 500 Enterprise Cluster and China Balanced
Development 100 City Cluster.

In 2022, CBT500 enterprises in China generated more than 6.6
trillion yuan total profits, accounting for 95% of the total profits of all
listed enterprises in China. The operating income of CBT500
enterprises exceeded 50 trillion yuan, with a ratio of 41% to the total
national GDP. CBT500enterprises are deservedly the main force of
Chinese economy. In order to better utilize the role of CBT500
enterprises as the main force, CBT500 Enterprise Cluster can be
divided into four echelons according to their functions and roles, so as
to co-ordinate the synergistic development of CBT500 enterprises,
CBD100 cities.

The first echelon is the construction and energy enterprises.
There are 119 enterprises on the CBT500 ranking, with a total profit of
1.7 trillion yuan, accounting for 26% of the total profit of all CBT500
enterprises. These enterprises have strengthened the foundation for
national and regional development and are the key support for social
development.

The second echelon is manufacturing enterprises, the main
body of industrialization, with a total of 229 enterprises and a total
profit of over 1.3 trillion yuan, accounting for 20% of the total profit of
all CBT500enterprises. Manufacturing enterprises are the core of the
real economy, undertaking the important mission of consolidating the
industrial chain and promoting high-quality economic development.

The third echelon is the service sector companies, including
transportation, commerce and communication, etc. There are 79
companies with a total profit of 790 billion yuan, accounting for 12%
of the total profit of the CBT500 enterprises. The expanding scale of
the service industry not only continues to pull the development of
China's urbanization and marketization, but also helps upgrade China's
industrial structure.

The fourth echelon is the financial industry enterprises, which
provide financial support for the other three echelons, with 73
enterprises and a total profit of 2.8 trillion yuan, accounting for 42% of
the total profit of the CBT500 enterprises. The high-quality
development of financial sector institutions has promoted the
efficient allocation of resources and realized a virtuous circle with the
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real economy.

One of the important missions of CBT500 Enterprise Cluster is
to join the major national strategies of city cluster construction, such
as Integrated Regional Development of The Yangtze River Delta,
Coordinated Development of The Beijing-Tianjin-Hebei,
Guangdong-Hong Kong-Macao Greater Bay Area Construction, and
Chengdu-Chongging Economic Circle Construction, etc. Based on the
division of the four echelons, the development of enterprise clusters
and cooperation with other city clusters can form the effect of
economic scale, the economy of scope effect, and the aggregation
effect, which can jointly create demand and jointly expand the market
to achieve win-win situation. Enterprise Cluster can also integrate
their respective advantageous resources for joint research, share
scientific and technological innovation results, and realize
collaborative innovation.

The focus of cooperation between Enterprise Cluster and City
Cluster is integration of strategic planning and synergistic operation
between cities and enterprises. On the one hand, Enterprise Cluster
and City Cluster through the integration and optimization of strategic
planning, significantly enhance the expected economic value of the
city, expand the design of the cake. At the same time, we should
optimize the allocation of resources, focusing on the four echelons of
the CBT500 enterprise clusters to fight a battle to push the
development of the city to a large stage, significantly enhance the
overall economic value of the city, and make the cake bigger. On the
other hand, Enterprise Cluster and City Cluster can deepen the
synergistic operation mechanism in accordance with the strategic
alliance, building community, etc., to effectively reduce the friction and
transaction cost in the cooperation, so that enterprises and cities can
maximize their own value and form a win-win situation.

Enterprise Cluster and City Clusters should operate in
accordance with the logical order of the four echelons. Firstly, the first
echelon, development and construction are the foundation of urban
economic development, whether it is the renovation of old districts or
the development of new districts need the support from the first
echelon. In turn, the second echelon strengthens the industrialization
development, which is the most important part of the development
of real economy. The third echelon, service industry, follows,
promoting the overall development of marketization and
urbanization. The fourth echelon, financial industry, provides financial
support for the synergistic development of all echelons and City
Clusters.

CBT500 Forum will provide an efficient cooperation platform
for the synergistic development of CBT 500 Enterprise Cluster and
CBD 100 City Cluster.

Shen Hanyao

hEEMmATERSECIEERE
Chairman of CBT500 Forum

EMEFHRIRRE
President of Warton Economic Institute
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Huang Qifan, former Mayor of Chongging, delivered a speech at the Forum
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E+NETE EHATEESIEIRIE
The 19th China Business Top 500 Forum

China Business Top 500 Forum, founded in 2001
by Warton Economic Institute (formerly known as
Shanghai Institute of Economic Development), is a
platform for high-level discussions on economic
development with the participation of leaders of the
CBT500 enterprises, famous experts, scholars and
senior government officials, as well as a unique
mechanism and platform for exchanging experiences
and enhancing cooperation among the CBT500
enterprises and entrepreneurs. It has been successfully
held for twenty-two consecutive years and enjoys a
high reputation both at home and abroad.

Over the past twenty-three years, China Business
Top 500 Forum has been expanding its influence and
enhancing its role, making unique contributions to
enhancing the overall competitiveness of China’s listed
enterprises and promoting China's economic reform
and development. Since 2015, China Business Top 500
Forum and China Balanced Development 100 Cities
Forum have been jointly organizing, which is effective
and popular.
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The 22nd China Business Top 500 Forum

¥iH B FIGURES ABOUT THE FORUM

2001 22 800 1000

EI3ZF 2001 ELLRRINES S 22 R B 800 REEEWES #8312 1000 I EREWEELE
It was established in 2001 It has been held for More than 800 listed Over 1000 enterprises
22 consecutive sessions enterprises attended executives attended
60 50 35,000+« 300,000+
S 60 SAMBISSEIRE {BH% 50 RNMNBEESEIRE 22 0IVFESEHEE 35,000 27T 22 WEIWIIRAFEE 300,000 1270
It has completed more than It has facilitated over 50 government- The total profit of participating enterprises The operating revenue of participating
enterprise cooperation projects exceeds 3.5 trillion yuan enterprises exceeds 30 trillion yuan

60 strategic consulting projects
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WIEEE Chairmen of the Forum

Ftim Yu Guangyuan

WIRRBZEERFE Former Honorary Chairman of the Forum

FHix(1915-2013), PEEZFFHY, BEPEHRIREIR
K, PRIRFARAZERZZREFR, BPH/N\AAR, o=
EAXRAR, PRIEZHER, PEHBIRREZBER,

Yu Guangyuan (1915-2013) was a leading economist in China,
formerly served as the Vice President of the Chinese Academy of
Social Sciences and a member of the Central Advisory Committee of
the CPC. He was a representative of the Eighth National Congress
of the CPC, a representative of the 5th National People's Congress,
a member of Academic Divisions of the CAS and an honorary
member of Academic Divisions of the CASS.

BE%® GaoShangquan

IEREFE Former Chairman of the Forum

BiEE (1929-2021), EREFER , BERERAKNEEE
F, BEFIITHRMECNERZRZRAREFTNAALKRK, P
EEFEFHNERREEK, KREEXREGRERSER, &
BhE/\E NEEEERZER.

Gao Shangquan (1929-2021) was a renowned economist, formerly
served as the Deputy Director of the former National Commission
for Restructing Economy, a member of the Hong Kong Special
Administrative Region Preparatory and Organizing Committee and
the leader of the Economic Group. He also was the President of
China Society of Economic Reform, a member of the United Nations
Development Policy Committee, and a member of the 8th and 9th
National Committees of the Chinese People's Political Consultative
Conference.

PE LHASEESIELE
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W&  Yang Chunguang
WInEE Chairman of the Forum

PEERSFRASERESESK. ERASRBIREIEK
REIRIK.
Chairman of China Association for Promoting International

Economic & Technical Cooperation, former Deputy Director of the
National Civil Service Administration.

¥R F 3L Zheng Xinli
WIZEE Chairman of the Forum

BEPHPRERARZEEE. BRESPOEEZDE
i RERTEBRARZEEEFR,

He had served as Deputy Director of the Policy Research Office of
the CCCPC, Deputy Chief Economist of the National Information

Center, and Director of the Policy Research Office of the former
National Planning Commission.

ZFBERE  JiXiaonan
WInEE Chairman of the Forum

BERESHEEGERARPWRESER (BIEMER). RE
RERZHFREND K. ESKEERERREEEER,

He had served as the Chairman of the Supervisory Board of State-owned
Key Enterprises under the State Counci, Director of the Policy and
Regulations Department of the former State Economic and Trade
Commission, and Director of the Research Office of the State-owned Assets
Supervision and Administration Commission of the State Council.

CBEME  Shen Hanyao

WInEE Chairman of the Forum

EMEFHRRRR, BELBEFREHARAAK, (AT
HEFETNEE, (D8EFVEREFERSFR, RRPEL

FERBR——INATEFREL,

He is the President of Warton Economic Institute, formerly served
as the director of the Shanghai Institute of Economic Development,
Editor in Chief of {Modern Market Economy Weekly) , Chief
Economist of {Shanghai Economy) , he has won the highest award
in Chinese economics - Sun Yefang Economics Award.
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The forum invites leaders of national and relevant ministries and well-known experts and scholars
to authoritative elaborate on the current macroeconomic trends, domestic and international

Stk R O i +N\EFELEFLARDRESRICIEE SN ERER RNt ERARY

35 3L Practicability

; 5 : nil&ER 1L oAb kD | EEERSFERAERBA ZINHARER =EXFSERSHERE (AL Lus
CIERECUNMENHHNESE, SREHHEWIIRBMEET  2HEWEN RERE e assaey g MRS e e RN Gannas oA A
~IBEEAEED, PEEREVZEREREVSHTHESIEE. >~ EHRMEFERTRREEERS ” Sih AKX EURRLE
The forum focuses on enterprise value and urban value management, helps enterprises and cities ; : " o )
enhance their value through multiple channels. Activities such as enterprise introduction, project :

exhibition and signing will be held to promote practical cooperation between participating
enterprises and cities.

8 [ Orientation

WIRESHERMAMA NEVERIES, BERTLEVMERSHFREWMBIER, 155
REPEEREN . PEEREREEY,
The forum advocates the enterprise development orientation of "becoming stronger, bigger, and

better", and solemnly commends the CBT500 enterprises and their entrepreneurs, especially the
Chinese moral enterprises and the Chinese special contribution enterprises.

BRECKINEARERICIE

CBT500 enterprises and CBD100 cities cooperation special forum
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o - ] % ¢ ;i_:,:_; _;'g_: %\ 2023 China Business Top 500 Rankings News Conference
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= — _ |
b, NI - = - ;.\‘{d&;t,r .. | FEEH AT ERMTEREMEFHAR The China Business Top 500 Rankings were first
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___________ ittt 3 i 2001 &, BFRH—R.BRFRELUAFIHEZ Development) and are published annually. The CBT500
""""""" : % - \:::: SR EER CBT500 IBIRIAZR, {K)THEGIH ranks th(; top 500 listed companies in China (SSE, SZSE
. R i L g and BSE) according to the CBT500 index system, which
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Hua Sheng, Senior Professor at Southeast University gave a speech on CBT500
Rankings News Conferencee
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development and improvement of multi-level capital
market in China and the enhancement of the
internationalization level of enterprises, Warton
Economic Institute has compiled and published the
“China (Globe) Business Top 500 Ranking", "China
(Non-Main Board) Top 100 Ranking" and "China Most
Growing Listed Companies Ranking".
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Main Ranking

957
0
500 32FAS 8

a2ELEHAT 95%

CBT500 enterprises accounting for 95%
of the total profits of all listed enterprises

YA
0
500 3EF!H 28R

S £[E GDP LEE#EE 5%

The ratio of total profits from CBT500
enterprises to national GDP exceeds 5%
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hE L AT EEHHTEE

China Business Top 500 Ranking

(2001-2023)

FiHEE: PRIE=Th2ELHLE

HFEE: LFEFHESEHR

Sorting basis: Total profit of last year

EEHE 500K
Number of listings: 500

Statistical scope: All listed companies in SSE,SZSE and BSE

107
0
500 3REWIKA

a2ELEHATE 70%

CBT500 enterprises accounting for 70%
of the operating revenue of all listed enterprises

b7
0
500 EEWITA

52[E GDP ZLEiEiE 41%

The ratio of operating revenue from CBT500
enterprises to national GDP exceeds 41%

2023%FE (FER) LHATEEATHE
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thE (£ ) LHASEEHETE
China (Globe) Business Top 500 Ranking

(2014-2023)

FIEE: PE(EBRE)E2REMN LR AT
Statistical scope: All Chinese (including Hong Kong, Macao
and Taiwan) listed companies around the world

HEFEE: EFERESER
Sorting basis: Total profit of last year

FEHE: 500 R
Number of listings: 500

thE (EER ) EHLEERAHTE

China (Non-Main Board) Business Top 100 Ranking

(2016-2023)

FIEE: IR, B EIRAMI R EE LHAE)
Statistical scope: All listed companies on ChiNext Market,
STAR Market and BSE

HFEE: EFEFESHR

Sorting basis: Total profit of last year

LHEHE: 100K
Number of listings: 100

hEIREA KM L2 EHHTE

China Most Growing Listed Companies Ranking

(2016-2023)

FIEE: PRIE=H2ELHAS
Statistical scope: All listed companies in SSE,SZSE and BSE

HEFREME: PRI MES=EAERETE 12T L 8K
FIE 10% LA LBV, IRBRE SR = F B K EHEITH S
Sorting basis: Enterprises in SSE, SZSE and BSE with total profits of
more than 100 million yuan for three consecutive years and growth rate
more than 10% are sorted according to their average growth rate in the
last three years.

LEEHE: 256 R (2023 &)
Number of listings: 256 (2023)
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Leaders of CBT500 enterprises discussed at special forum
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The CBT500 Activity Center was unveiled at the 18th CBT500 Forum
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Warton Economic Institute and CBT 500 Forum
always adheres to the core development concept of
“supporting CBT500 enterprises to become stronger,
bigger and better", focusing on the development
situation at home and abroad and the development
needs of CBT500 enterprises. High specification, high
standard and high quality to conduct the annual
CBT500 Forum planning, including keynote speeches,
city promotions, enterprise exchanges, special forum,
exhibitions, thematic exchanges, city-enterprise
cooperation, and other activities. The CBT500 Forum
provide strategic guidance for the high-quality
development of enterprises, to build a platform for
exchanges and cooperation. To explore and practice,
with the inexhaustible power of more than 20 years of
development to promote the practical cooperation
between CBT500 enterprises and CBD100 cities.
Warton Economic Institute will do their best to make
China Balanced Development 100 Cities Forum and
China Business Top 500 Forum become a practical
platform
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Topic Speech
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Hong Yinxing, Former Secretary of the CPC Nanjing University Committee
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Zhu Min, Former Vice President of the IMF
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Wu Xiaoqiu, Vice Chairman of the Academic Committee and Former Vice Fan Hengshan, Former Deputy Secretary General of the National
President of Renmin University of China

Development and Reform Commission
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Hou Yunchun, President of the China Enterprise Evaluation Association Chang Xiuze, Professor of Academy of Macroeconomic Research

and former Deputy Director of the Development Research Center of the
State Council
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BEFEHETRKFEEENFTRRERE
Li Zijun, then Vice Mayor of Jinan City, introduced the investment
environment in Jinan
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Chen Jinbiao, then a member of the standing committee of the CPC
Quzhou Municipal Committee and Executive Vice Mayor, introduced the
investment environment in Quzhou
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City Introduction
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Zhu Aixun, then a member of the standing committee of the CPC Wuxi
Municipal Committee and Executive Vice Mayor, introduced the
investment environment in Wuxi
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Sheng Yongjun, a Member of the Standing Committee of the CPC Sanya
Municipal Committee and Executive Vice Mayor gave welcome speech
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Enterprise Exchange Special Forum
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Zhang Zhaoxiang, then General Manager of MCC Group Gu Jinshan, Party Secretary and Chairman of Shanghai International Port
Group
PEETATERSECIZEVNMEEERENCE
Enterprise Value Management Special Forum of CBT500 Forum
HELAESERARLEE FEI KRR E FHE
Li Guohong, then General Manager of Shandong Gold Group Li Yeqing, President of Huaxin Cement Co., Ltd e
¥

Xue Kegqing, Secretary of the Board of Directors of China State Yang Lin, Secretary of the Board of Directors of SDIC Power Holdings
Construction Corporation Co,, Ltd
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LiYing, then General Manager of SDIC Capital Co,, Ltd Jin Chaoping, Party Secretary and Chairman of Zhejiang Oriental Financial Wang Juan,Deputy General Manager and Secretary of the Board of Li Yubin, Deputy General Manager and Secretary of the Board of
Holding Group Directors of Baosteel Group Directors of China Merchants Port
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Exhibition
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Li Jinhua, Vice Chairman of the 11th National
Committee of the CPPCC, Chairmen Gao Shangquan

and others visited the exhibition area in the 17th
CBT500 Forum
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Forum Chairmen Zheng Xinli, Ji Xiaonan, Shen
Hanyao visited the exhibition area in the 19th
CBT500 Forum with Song Zhiping and other guests
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Forum Chairman Ji Xiaonan and Leaders of CBT500
Enterprises visited Sanya Yazhou Bay Science and
Technology City

PEEHATEREECIETEREK
Jinan City Exhibition Area in CBT500 Forum
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Thematic Exchange

BIEEREARREFNRBERTEERE
Forum Chairman Shen Hanyao visits Anhui Province
Governor Wang Qingxian

2021 FHEERICIZARBREVERS

In 2021, CBT500 Forum held a symposium with
CBT500 enterprises in Beijing

PRER ST SEPE P HELT
China-Australia Economic Cooperation Seminar Held
at China Railway Corporation
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The 22nd CBT500 Forum held symposium in Sanya
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Cooperation
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Planning to promote Suzhou High-speed Rail New Town to become a new center in Suzhou, a core CBD in the Yangtze River Delta, Planning to promote Wuxi Xidong New Town to become a globally attractive and radiating center for innovation and industrialization,
and a top new urban area in the world as well as a world-class urban model for urban-rural integration
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Planning to promote the comprehensive and balanced development in Shaoxing, support Shaoxing continuously expanding, Planning to promote Nantong Hi-Tech Industrial Development Zone to become a semiconductor industry center with the best
strengthening, and optimizing, and successfully became one of Top 30 cities in China technological structure, the most comprehensive industrial system, which has attractiveness and competitiveness in the world.
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ICBC has won CBT500 award
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2019 FHE LT AT ERE ML AL
2019 CBT500 Awards Ceremony

CBT500 Awards series is one of the authoritative
selection activities for listed companies, which has been
awarded annually since 2001. CBT500 Awards prioritize
company business performance as the primary core
indicator, in accordance with the principles of objectivity,
fairness and openness of the selection, is committed to
recognizing the enterprises and outstanding
entrepreneurs who create the most wealth. Over the
past 23 years, the awards have gained a lot of listed
companies a high degree of attention and recognition.

The CBT500 Awards include CBT500 Excellent
Companies Award, China Most Growing Listed
Companies Award, China Ethical Companies Award and
other corporate awards, as well as China Outstanding
Entrepreneurs Award, China Excellent Board Secretary
Award and other individual awards, and special awards
such as China Business Lifetime Achievement Award will
be presented in due course. Well-known entrepreneurs
such as Jing Shuping, Ma Weihua, Song Zhiping and
other listed companies such as CSCEC, Baosteel, CRRC,
CRCC, China Merchants Bank and China Life have been
honored with the relevant awards of CBT500 Awards.



Yyl TELRASEERECE

CHINA BUSINESS TOP 500 FORUM

i 32 24 4,

Award Ceremony

BIEERESEEMAPEE BN EEWRE WIRERAI L FREMRPEERBLSHMNE
Forum Chairman Gao Shangquan Presented the CBT500 Outstanding Forum Chairmen Zheng Xinli and Ji Xiaonan presented the CBT500
Entrepreneur Award Lifetime Achievement Award

E_TETELTATERSEICIEMA 2020 FHELHATEHERE
The Forum presented 2020 CBT500 Awards
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Forum Chairman Shen Hanyao presented China Outstanding Board Secretary Award
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E_T+T_EPELTATERSIECIEMA 2022 FPELHATEREK
The Forum presented 2022 CBT500 Awards
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Song Zhiping, Chairman of Association for Public Companies, gave a speech at
the Forum
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EtNEPE LT AT ERFIEILCIE
The 19th China Business Top 500 Forum

Since 2001, the CBT500 Forum has received
strong support from Top 500 Enterprises, with more
than 800 CBT500 Enterprises and more than 1,000
CBT500 Enterprises executives taking part in the
activities of the Forum. The total profit created by
CBT500 Enterprises attending the forum to 3.5 trillion
yuan, and the operating income exceeded 30 trillion
yuan.

In order to help the CBT500 enterprises to become
stronger and bigger, and to better play the role of the
main force of China's economy, The forum divides the
Top 500 enterprises into four echelons according to
their functions and roles: the construction and energy
enterprises, manufacturing enterprises, service sector
enterprises, financial industry enterprises. The forum
guides the cluster development of Top 500 enterprises
in various echelons, forming the effect of economic
scale and scope, and aggregation. At the same time, it
organizes the CBT500 enterprises to operate in synergy
with the CBD100 city clusters at home and to build "The
Belt and Road" in the international arena.
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Participating Enterprises
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Warton Economic Institute
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Warton Economic Institute (WEI), formerly known as the Shanghai Institute of
Economic Development established in 1988 , is the first research consulting
agency in China to conduct all-round and comprehensive research on

macroeconomics, regional economy and enterprise development. It is a
well-known economic think tank in China.
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Mr. Yu Guangyuan, a Chinese economics leader, was the honorary president of
the Institute, Mr. Gao Shangquan, former Deputy Director of the National
Commission for Restructing Economy and Merton Miller, the Nobel Prize winner
in economics have served as consultants of the institute. Mr. Shen Hanyao,
winner of the Sun Yefang Economics Prize, is the current president.
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WEI has successively led and completed a series of national major projects,
effectively promoting the development of China's capital market and futures
market, as well as the improvement of China's foreign exchange reserve system.
It has also provided services to well-known domestic enterprises such as
Baosteel Group, China Eastern Airlines Group, Shanghai Airport Group, China
Gold Group, Bailian Group, Xinjiang Zhongtai Group, as well as internationally
renowned companies such as JPMorgan Chase in the United States, McKinsey,
Mori Consortium in Japan, Allianz in Germany, Sinar Mas Group in Indonesia,
and Li Ka Shing Consortium in Hong Kong. In addition, WEI also provide
consulting and planning services to government agencies in Shanghai, Nanjing,
Suzhou, Wuxi, Jinan, Ningbo, Shaoxing, Nantong, Zhenjiang, Yancheng and
Jiangdong New Area. WEI has strong comprehensive research, planning, and
implementation capabilities.
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Shanghai World Financial Center
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Pudong Development

China Internatlonal Import Expo

WEI was the first to propose and plan the implementation of the second engine that led Shanghai's development
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Development of Hongqiao
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Construction of the Taihu Lake Science and Technology Innovation Belt
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Consulting Cases
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Strategy Consultation for McKinsey Entering China
ZEHHEAPETRE, CFMEFHRRNEFN2NEESHIRHKEES
WRS, B E . —FREEHEREH Fred Gluk 3P EEETRES

In the early stages of McKinsey entry into the Chinese market, WEI provided strategic

consulting and achieved significant results. A year later, Fred Gluk, the global president of
McKinsey, came to Shanghai to express his gratitude to WEI.
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Research on the Development of Baosteel Group's Non Steel Industry
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WEI suggested Baosteel Group vigorously develop the non steel industry at the right time.
The profits generated by Baosteel Group's non steel industry have surpassed the main

steel industry in multiple years, helping Baosteel Group successfully resist cyclical
fluctuations in the steel industry.
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Research on the Merger and Reorganization Strategy of China Eastern
Airlines
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WEI planned and promoted a series of major capital operations, including uniting Yunnan

Airlines, the merger of Northwest Airlines, and the acquisition of Wuhan Airlines, to help
China Eastern Airlines become one of the three major aviation conglomerates in China.
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Research on the Development Strategy of Xinjiang Zhongtai Group
LEMMEFARITIR D =B D (REMBF L. EBEFGT ., TARS L)
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WEI has proposed an industrial development strategy of "three carriages (traditional
advantageous industries, strategic emerging industries, and modern service industries)" for
coordinated operation and a spatial development strategy of "three Zhongtai (Zhongtai in
Xinjiang, Zhongtai in Eastern China, Overseas Zhongtai)" for coordinated operation, and
has determined the development goal of building Zhongtai Group into a globally
competitive Fortune 500 enterprise.



